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Course Title / crd-{I6q 6t {}f6 Micro Economics (paper l)Efu olslcnsa (c{rIl, r)
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Fillst / qafi
Economics

Credit Value/ dBd qr{
Max. Mark/ 3lD6flq 316

4 Credits
lMax. Marks: 30 + 70 (Minimum Passing Marks 35)

Course Learning Outcome (CLO):
After completing this course, studcnt will be abl€ to understand rational behaviour and
fundnmcntnls of microeconomics.
. 'l hey rvill be able to explain consumcr's and producer's bchaviour and their optimum

decisions. Stud€nts will be able to knorv about the firms and industry, markets nnd their
decisions about optimum production.

. They rvill bc also able to explain they theory of distribution and concept of cconomic
rtellnrc.

. Letlrning microeconomics is an €xcell€nt !vay to grin an understanding of many fnctors that
rffect us in thc real-world, such as m€thods of buying goods, product p cing and input
pricing, Ultimately,lclrning microeconomics is key in learning about the principles of
economics.

P:rrticrrlar / fnryq

I

lntfodurtion of
Econ rmics

l. Definition. Scope ard \alure oI Fcororrcs
2. Relation of Economics with other Social ScieDce Subject.
3. Positive and Nonrative Economics.
4. Methods ofEcononic Analysis - Inductive and Deductive methods.
5. Basic Concepts - Commodity, Price, Value, Rational Behaviout Ecoflomic Laws,

Wants and Choices.
6. Central Proble,ns ofAn Economy -Production Possibility Curve.
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l. Cardinal Approach - Utility. Marginal Utility and Total Utility.
2- Law of DiminishiDg Marginal Utility.
3. Law ofEqui - Marginal Utilrty, consumeCs surplus
4. Ordinal Approach - Indifference Curve- Meaning and Characteristics,
Consumer's Equilibrium
5. Behavioral Approach - Revealed Preference Theory
6. Law ofDemand and its exceptions - Ciffen goods
7. Elasticity ofDemand -Price, Ircome and Cross Elasticity.
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Law ofSrpply and Elasticity ofSupply.
Production Function
Law of Variable Proportions
Return' oI Scale
ISO- Product Curve - Meaning aDd Chamcteristics.
Producecs Equilib um.
Economies ofScale
Concept ofRevenue and Cos! Total, Average and rnargirral
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Markel and

Price
Deternrination

I Mearrirrg rrrd Cla.'illcalioll ol Mrrl'eI..
2- Perfect Competition - Meaning and Characteristics
3. Perfect Conrpetition and Pure Competition.
4. Detertni,ration of Price and Output under perfect Competition.
5. Deternrination of Price and Output under Motlopoly.
6. Price DiscfimiDation under Monopoly.
7. MoDopolisticCompetition.
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TheoI of Factor
Pricing

Marginal Productivity Theory of Distribution.
Theories of Distribution

b. Wage
c. lnterest
d. Profit
Concept of W€lfare Economics
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Ahuja. H.L.. (Latest Addition) Prirciples of Micro Economics, Sultan Chand and Company,
New Delhi (tlindi & English Versions).
Barla, C.S. (Latest Addition), Micro Economics, National Publishing House, Jaipur, New
Delhi (Hindi & English Versions).
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Section (A) 10 Marks
(a) Objective questions - 5
(b) Very Short Answer type question 5

(word limit 50 words)

Section (B) 24 Marks:
Short Answers Type Questions I question
frofl each unit (word Iirnit 250 words) 4
to be altenrpted out of 7 given questions

Seclion (C) 36 Marks:
LoDg answer type questions (word lirrit
500 words) 4 to be atte,npt€d out of7
given queslions

10 question 0l arks each - l0

4 queslion 06 marl$ each - 24

4 qucstions 09 marks eAch - 36
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